@EJ*HHL—E

Zhongda Futures

AR | EAALBBR

e

¥ %

0571-87788888-8435
HUANGZ@ZDQH. COM

HAF AL A% . F3014060
A F T H 20012411

XKL
HREER 1 FALEAL TR A
T RN RS R A BRIk

2017-3-2
AR RS 2 FRBTIAR
— EUK AKREBIRA K

2017-3-1
FREIEREEE THEE L
E 9 - NN =PN1d

2017-2-28
B Aok B RS Bk EE R
Wk AXEEALKEE

2017-2-24
£TEH LME A2 %k sAA
R g A%k

2017-2-22
MEBRMETH BELEEZ L
AR BT AR

2017-2-21
P ERKBERFARF FRT KATEHAL
AR AR

2017-2-17
KAV LR AIEE £ EHIEERD
E N 33 )

2017-2-16
B AV E T b ILAEAL BRASEIE RS o e 8
Pt AR D E

2017-2-15
BAE T HE A5 LR ACA T TN
g EAREEFEES

2017-2-14
R RIEHE VS £1A% ARKE2E
Moot

2017-2-10
AWMy EIL ARBIP RS AR
28 K R

2017-2-9
£XAR FTRILERN AKELEH
L

2017-2-8
R AR B I 4 A S o B S R EOR
e S ACNCEOE ® V.57V % 3 X2

2017-2-7
FAmy EL FFHEEXIF 23 EA L
S F R ek T AL

2017-2-3

FURE
RSk IZ
HFR%

2017-03-03 | ¥ X% A 7’

EUAR KA T & T G IAFIAC B E
A2 B NI

% CU1704 ‘ 100 ‘ 100 ‘ 0 ‘

A7 R

MR RA ZAREFZY, pRMASRE, B, BESTEIH
EXAEHELESY: 5B, . RESTEEFEXESH THZIY, Fi
EREMEZ Y BEGTFBEHAR, MEEYEHD%E: KPnaBRE
KA, ERALIRENE RA SRS A Y 5 F B RN 09 2 581+ 12
2% RO G E KR

MILER B ELRDEZY, pRMAYRE, M. B HEEZNE
THEEREZY, BTRENRERGHTITZIY: BEREESIELHIE
ZHHAETNETHEREZY, REFBE AR E G ZIMEHEZ Y
MR FRA, —TAAXELARERATEALNOY R, 5—F 8
W) & F IR Bl TR I BHE AP R a9 B “HAa” BE

3\ %}V@c
AKX @IRIZ:

1. BATHMARE =& T, TN 43T skdeL 3000 £ it 4F427 ik
R RO KE 4.5 Tk,

2. Noranda Income Fund A =% T, ¥® 5% E BT % Salaberry—de-
Valleyfield 8w L) 894 =, HFomk =4,

3. MEA=, AEFKAT %7 #] Escondida 484 8 TAE LO % %5445
Z A, 125 ETHIRE N T TR,




Gy ALK
Zhongda Futures

TRIUAL| B R | AALE AR

5o H:

Bl 2 )B&EKE

‘oo PRI S U021 a1 46520360 0.79%
(5.10,22,0.0,0) MAS 46712.00  NALD 46383.00

HIFERR: FRAWFRIZ

B2: tkpRabHFesnFEstt B3 fthkpMAFELHTEMEFITIL
—_— REHR HEMEE — P
w2 weEEE e
1380 100% S
1346 90% 16%
1312 80% 12%
1278 70% 8%
1244 60% 4% &‘h"’,..x
1210 50% a%
1176 40% B

1142
1108
1074
1040

30%
20%
10%

0%

-8%
-12%
-16%
-20%

2016/11/30 2016/12/14 2016/12/29 2017/01/16 2017/02/07 2017/03/02

2016/11/30 2016/12/15 2016/12/30 2017/01/17 2017/02/08 2017/03/0

KRR FRIARF LI KRR FRRF LI

e

AB RS ETEVUPRAA T, AR 2 DI &G B ABATLE S FIE, R HOFE,
AL 3= %] 30% A .
K2 IR RA, PREFEHEEZS, AP KRERE, FRAIHEZYH, =%
TY A .
M B &% :
H =2 b 44 69 & 6 ;
¥ EBK = KZFARFE L 5 R % PMI;
BR 7T X B9 22 5 % AL AR 3
X 5 iEikE = a8 Rk 403
R N SR W AN R
IR E R OE S EBAE KA EFABL D
b EE S EES AL B ARSI EAEN T/ERE,

No ok~ D~




@mxaﬂzﬁ

\:F' k% ’ﬁ‘}}fﬁ: 'ﬁ]‘c‘,’p%%l Eié&, 2| *& Zhongda Futures
—. R X5 THNKIRIF
B 4: ERIETHEANAE A S iz /v B 5: SHFE 4R35 £ /7 & 494 A% iz T/vk
¥z — LiELE LiEMT 52000
55000 R — @k 50000
48000
50000 46000
44000
45000 42000
40000
40000 38000
35000 36000
34000
30000 1 1 1 1 1 1 1 1 1 1 1 32000
3 DN DI 3 > & > & \ 2
NS AN S\ S\ S N N\ S\ G\ G\ G\
FFFE I E §F NS FFE
IRCIECINC G IR IRC IR AR I N Y ©
N A A e
HAERR: WIND P KR RIE HAER R WIND F KM R RI%
B6: EHNARTAENEALAY ¥iz: L/ vk B 7: SHFE 4% £/ &4 MeAH ¥iz: /v
*Kir — L i54 R LiEHT 15000
—— @R — @ Ed
17000 - 14000 +
16000
15000 13000
14000 12000 F
13000
12000 11000
1:)828 10000 |
9000 1 1 1 1 1 1 1 1 1 1 1 9000 1 1 1 1 1 1 1 1 1 1 1
T M A N N o T P R I N N N P N P I TP SN S
‘b’Q v’Q %’Q \o’Q ’\’Q %’Q q’Q Q’Q O q,’Q & q,’q F X FE F ¢ F SN
/Q /Q /Q /Q /Q /Q /Q /\ /\ /\ /Q /Q 7 4 4 7 7 7 7 7/ 7 7 / /
NI SR\ RNIN- SN SN SN RN BN BN N Q\‘o Q\b Q'\b Q'\‘° Q\b Q\b Q\b Q\b Q\‘o 6\‘0 Q(\ Q(\
LS I A S S S S S S S S S S N S S S S S S
HABERF: WIND KA RIZ ¥ ABHRR: WIND K RFFiz
H8: EWNARKTHEMNAEAY Bis: /v B 9: SHFE #1702 /) & At Ak A% $Bi5: /o
¥z —— L2 kR 26000
- p i
27000 © ) % 4 A — At H 24000
23000 ‘A
21000 20000
19000 18000
17000 16000
15000
13000 | 14000
11000 1 1 1 1 1 1 1 1 1 1 1 12000
3 > > > > 3 > & LIS ] 3
NS AN S\ S N G N ol N o S\ S\ G N G\ Q
FFE I E §F NS F XS
IRCARCIRCARCEIC ARG I ARG I A e NI\
N A S
HIEFRRK: WIND F KR FF5E HAE R WIND kA




G HRAHALE
=]
U Zhongda Futures
B 10: BRI T ALY ¥ iz /v B 11: SHFE 2% £ 77 64 Mi&AH ¥iz: /vk
23500
24000 r
22000 21500
20000 | 19500
18000 | 17500
16000 15500
14000 13500
12000 b——i—— 11500
T S T S S A P S T Y T S T T Y
BN A o\ G\ G\ S\ SN G\ SR NG\ SR N N ENaISN NG S\ G N\ S\ GRS\ Gl N G N\
FHFF I E SN0 FFFEF I FE NN
7 4 4 / 4 7 7/ 7/
IRCARCIRCARCANC ARG ARG I A KIRCIRCARCIRCARCARCIRC IR N
'SR OO R I R S A N NI DS S
L R e o o S S L o o R ’\«'\/"\«'\z’\z’\/'\/’\/’\/"\«'\/"\«
HAER R WIND P KR RI% HAE R WIND P KR AF R I%
B 12: BEARRTHMHELY iz T/ B 13: SHFE A% £/ &AMk AH Bis: /ok
v,
— kir —— biEEE —— LEMH 161800 1
160000 - 151500
150000 141500
140000 131500
120000 111500
110000 101500 f
100000 f 91500 f
90000 f 81500 f
80000 1 1 1 1 1 1 1 1 1 1 1 71500 1 1 1 1 1 1 1 1 1 1 1 J
%/Qb‘ b\Qb‘b &> b’Qb‘ /\/Qv %thqgv Q/Qv \th & Q&x '»’Qb‘ %/Q'b b(Q'b b’& \665'\’& %/beqéb Q/be \/Q'b (\,/be \/be %/be
P FIFI F I I IF O SJ P FI SIS IF IO NN SJ
ICHRCARC AR S AC IR ARG R AR A IRCIRCIRCIRC IR C IR C IR AR IR IR RN
N B S S S S S S S
HAER R WIND P KA 4F R I% HKAER R WIND P K54 R I%
B 14: BRI T HRMNHE AR A5 T/vk B 15: SHFE 4230 £ 5 &AMk A% ¥h5: T/vk
it Yy 161500
- 62
100000 ¢ 151500 f
95000 141500
90000 131500
85000 121500
80000 111500
75000 101500
70000 91500 f
65000 81500 f
60000 1 1 1 1 1 1 1 1 1 1 1 71500 1 1 1 1 1 1 1 1 1 1 1 J
SIS F PP T TP P I R I S I I U I U
FHFF I & N0 FFFI I NI
4 4 4 7 7 7/ 7/
CARCARCARC AR AN S RGN R G UG SRR
B S S S S S S S S S B S S S S S S S
HAEFR B WIND P kAR AF Iz FABER B WIND KA aF 1%




G K HA 15
a
i{$é&, E]*R U Zhongda Futures
A 16: LME 4Rh4& & % Bfs: EA/ b B 17: LME 4244 4% iz EA/ b
6500 2000 r
6000 1900
1800
5500
1700 .
5000
1600
4500 1500
4000 L 1400 b
S > D‘Qquv bgv/\gv %qu@ ng \Qv & \/Qv & %6" v&b& b@/\@, %Q'» q/@Q/Q'» & & \/@, &
FHFE I NI S P LR &N PN
Q\b QO 98 4 g Q\b Q° Q'\b Q\b Q"b Q<\ 0/\ Q\b QO 98 Qg Q\b Q\b Q"b Q"b Q\b ™ S
A L L i R A S ) R R LA e L o ) L ) P ) P R
HAER R WIND P KR RI% HAE R WIND P KR AF R I%
B 18: LME #4444 4% ¥ iz E/k B 19: LME 454464 % ¥iz: E/vk
3200 2700 r
3000
2500
2800
2600 2300
2400
2100
2200
2000 1900
1800
1700
1600
1400 1 1 1 1 1 1 1 1 1 1 1 1500 1 1 1 1 1 1 1 1 1 1 1
NSNS A\ G\ N SN\ N\ Q"‘ &> BN N A e NN\ G\ A NG N\
FHFEF I E NN FHFF I E SR X8
QT QT Q¢ Q"b & 0'\‘0 SN & Q\b Q\b 0"‘0 S S Q"b SN @b 0’<\ 0'0
2 A P ] N 2 A O N L i S L L A R A P
FHAEFR R : WIND P KA HF R HAEFER: WIND P KRAEHF R
B 20: LME #ih4& A% iz E/k B 21: LME 444 A& % ¥iz. £/
24000 r 12000 r
11500
22000 11000
20000 - 10500
10000
18000 | 9500
9000
16000 | 8500
14000 | 8000 r
7500
12000 ! ! ! ! ! ! ! ! ! ! ! 7000 ! ! ! ! ! ! ! ! ! ! !
%,Qb‘ D{Qb‘ (0,6" ,Qb‘/\pb‘ %,Qb‘o\Qb‘ QQb‘ \Qb‘ &> \,Qb‘ & %,Qb‘ b{Qb‘ 6,6"‘ b,s“‘/\,eb‘ %,Qb‘ q,s“‘ Q,Qb‘ \,Q"‘ & \,Qb‘ Ng
/Q /Q /Q /Q /Q /Q /Q /\ /\ /’\(\/ /Q /Qr\/ /Q /Q /Q /Q /Q /Q /Q /\ /\ /\r\/ /Q /Q(\/
QT QT 98 g8 Q8 8 8 Q8 QO g8 Q<\ '\ QT QT T Q8 8 Q8 g8 q g8 ¢ (& L
L L L ) L ) ] P i P L e L ) ) L P i e

FAERR: WIND F KA

%

H}ABERRF: WIND +F KRB RFRIE




&

PN

1E
Loxt

Zhongda Futures

] 22: COMEX 4R¥#% & # Bl E/F
3 -
2.8
2.6 |
2.4
2.2
2 L
148 1 1 1 1 1 1 1 1 1 1 1 J
NN SN N S\ S 4 & v
‘065 ‘oQb‘ \o’éo \o’Qb ‘o’é\ ‘oQ% \o’@ s Y ‘o\\ b\% /\’Q /\’&
S ESS S S S
FAEFR R WIND F KB RoaF7w iz
=, REREETHM £ LEMRIE
B 23: B AR £ i3 A/vk B 24: SHFE 4A%5 2 #) 45 A/ok
N E A — R E NN E BAME-A R &
52000 i 2500 20000 ek s aca ] %%
50000 e 2000 50000 | AR 400
48000 1500 48000
46000 ;880 46000 300
44000 ||}, ; 44000 200
42000 1 Zs00 42000
40000 1 2000 40000 100
36000 4 -2000 36000 100
34000 { -2500 34000 |
32000 AN S -3000 32000 . . . . . -200
I I I IIII IS N N N N N S
IS NSNS NN NN B SIEN IS B AN\ S N\
CIFCHCHCHCHCHCHRCHC I ey N\ N\ N\ N\ N\ N N
N S N S S S S S S S SIS » » » ® ® ® »
FAEFR R WIND + KR % FAEFR R : WIND F KT 5%
B 25: BEAsHANE Bis: /v B 26: SHFE 4335 M £ $i5: Aok
I E A — R E K 15000 BAM E-A — R E 200
16000  —— KITAFH 7 1000 — MRk £ 200
L 14000 100
15000 500 il | ‘UW “ ‘H H‘ 0
14000 | ) 13000 " i ~100
13000 | ' 12000 ]2
12000 1] 3%
-500 11000 1 -400
11000 F { -500
. 1 ~1000 10000 | { -600
10000 1 S00
9000 500 9000 —_— . -800
/Q\ /Q\ 4 \ 7 \ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\
FFFIIFIII NS FHFF IS IS NS
HCHCHCHCHCHCHCHC I gy GG A S S e
S DS S S S S D S DS DS
LS e I A S S S S I S S TSI S SR S I S S S S SR S S
HAEFRR: WIND + RITHFRIE FAERE: WIND F KB RIE




@mxaﬂzﬁ

:}:r k% 'ﬁ‘}}f;’)‘a ﬁ]-\:‘r’ﬂ %%l Eiéé B *R Zhongda Futures
A 27: N E N £ A5 T/vk B 28: SHFE 43 £ i3 T/vk
— I - RN ERRLE m— ) £ BN ER S
3 £4
26000 FEAEM 200 26000 [ ——— 74tk & A M 1 150
L 0
24000 H” HH ‘Hw Nd 200 24000 100
22000 | — 400 22000
Il il .
18000 -800 ooy 11901 (Y I L) ‘ | ‘ 0
1000 N M
16000 16000
-1200 1 -50
14000 1 1400 14000
12000 4600 12000 —_— e -100
/Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ /Q\ Q\ N
FTHFF IS HF I NN E FIFFIF I F SN NEE
QR 98§ 8 {8 y© Q<\ Q<\ Q<\ QT S8 QO QO 98 g8 8 8 g O Q<\ 0'<\ Q<\
L S S N S S A S S S SN S S s S S A S S S S S
HAE KR WIND P KR RI% HAE R WIND KA 4F 1%
B 29: BEASEHANE Yiz: /v B 30: SHFE 4&35ifh £ ¥ i3 T/ vk
I E - — R E N E o e 55N E -7 R EAKE
23500 - 600 23500 400
—— RER , —éim%ik‘ﬁfﬂiﬁ 200
1 L
21500 | 400 500 \\‘HMH\\“\V“‘“\‘ 0
| i 1 s
17500 | HMW\‘ ‘ (Al 0200 17500 -400
15500 15500 —600
—400 -800
13500 1 600 13500 1000
1 1500 1 1 1 1 1 1 1 1 1 1 1 _800 1 1500 1 1 1 1 1 1 1 1 1 1 1 _1 200
(B/Q\ D{Q'\ (O/Q'\ b/Q’\ /\/Q\ /Q\ /Q\ /Q\ \/Q\ /Q\ \/Q\ /Q\%/Q\ .-5/ N b{ '\b/ N b/Q\ /\/Q\ /Q\ K N /Q\ 5 N K N \/Q\ /Q\%/Q\
S HFF IS HF I NS S HFFS IS HFI NN KIS
QT R Q8 98 G QO Q8 8 Q<\ Q’<\ Q<\ B QC R R R Q8 N 4 ° Q<\ Q<\ Q’<\
O S S S S S S S S S, S S S S S S S S S S S
AR R WIND P KR RIE AR WIND P KR RI%
B 31: EAGMANE iz T/ vk B 32: SHFE %5t £ Bl5: /v
I E - — WK E M — 5 £~
160000 R 4000 160000 iﬁéﬁﬁi iy ?ﬁ 10000
150000 f :23888 150000 ‘ ‘ — TR 5000
140000 1 7000 Egggg 1M 0
130000 ‘ ‘ ML 10 -5000
120000 \ \ ‘ U ‘ 1 -1000 120000 10000
110000 1 —2000 110000
100000 1 —3000 100000 1 -15000
{ -4000
90000 1 -5000 90000 1 20000
80000 : : : : : -6000 80000 : -25000
(b/g\ 9)/0\ /\/Q\ q/Q\ \/Q\ '\/Q\ rb/g\ r.b/Q\ 9)/0\ /\/Q\ q/Q\ \/Q\ \/ \ rb/g\
/Q /Q /Q /Q /\ /Q /Q /Q /Q /Q 7 7 /Q /Q
S NS S NS S N Q NS NS S S S X Q
> > > ® > ® » ® ® ® ® ® > »

¥ABERF: WIND F RBRFARIE

¥}AERRF: WIND F KRB RARIE




@q:xaﬂ

1E
Loxt

Zhongda Futures

B 33: BEASERIALNE iz /v B 34: SHFE 4354110 2 ¥ iz /e
w— N £t —— I 2 A (o00ge =AM E-E My E L
100000 s g9 55 4000 os000 | MKk 2 s 3000
95000 3000
90000 2000
90000 1000
85000 2000 sy . 10
80000 1000 80000 '] “ 1t | H [ 2000
75000 0 75000 1 2000
70000 70000 4 -3000
65000 1000 65000 | 1 ~4000
60000 -2000 60000 : : : -5000
N N N N N N S N I\
/Q(b /63/ /6\/ /Q /\ /Q\ /Qrb/ /Q{b/ / 63 /6\/ /Qq /\\ /Q\ /Qrb/
S S S S N\ N N S S \ N \ o N
D . S S S S I S, SN, SRR S
HAER B WIND K55 215 HAER B WIND K% RI%
B 35: LME 4R#98L4 £ Y £/ B 36: LME #9804 £ i E/ v
6500 P 1 40 2000 w1 K2 130
3;];1;]%{1%&4;(&4,\ 1 30 —— 3A AT AEN
3500 \\“M\\ I B
W | i °© 1700
5000 il R -
10 1600
1 -20
4500 | |
1 30 1500
4000 T —— -40 1400
NN\ S\ NS\ \4 6” & PN N I N N S\ I\ S\ I\ \%
bs”-’ bQ"‘ bé” bcb bé\ b,éb b,é" b;@ b\'\ & N /\,Q bQ”’ bQ"‘ b,é’ bgb bé\ b,éb b@ b;@ b,\’\ \60’\’0\ /\,6\'
N N N N N N N N N N N N N N N N N N N N N N
S S S S S S S S B S S S SSS S
AR : WIND F KR RLIE HAER R WIND P KRR RIZ
| 37: LME 430 £ ¥A5. E /b & 38: LME 45980 £ ¥l £/
3200 [ 15 2600 [ 1 50
ANk K- A kK- A
3000 f —— A WA T AR 10 2400 - —— 3A M T A AN 1 40
2800 —— HA R M 5 —— BRI 30
2600 2200
a0 JIAAFYAORNEY ° 20
-5 2000 {10
2200 PHHEEETE - |
2000 | 10 1800 AN HH“HH ‘\H n °
1800 -15 00 | 1 10
1600 F -20 1 -20
1400 1 1 1 1 1 1 1 1 1 1 1 _25 1400 1 1 1 1 1 1 1 _30
NN\ @f NN NG NN N\ g\ 6" 6" 6" 6"
ISNECEU NS CESES NGNS FHF I I SN
A AR AR A A SRR
ENENNESNENNENIEENISENN ANESNESR SN NN
HABK B WIND + R RTIE HAEK B WIND K055 5




@mxaﬂzﬁ

e AL S LAE S Y L-F
& 39: LME Z#pam £ ¥iz. £/ B 40: LME 483 £ ¥iz. £/
24000 300 U K~ — 3 A BT AN
7l —
——Eis 250 e G
22000
13000 -
200
20000 12000 |
150 11000 |
18000 100 10000 |-
A oA 9000 |
16000 1 50 8000 |
| HH\LUM | \h“ 1o 7000 |
14000 U““_ 5o 6000 |
5000 |
12000 T e 11} 4000 e
7 7 7 7 7 7 7 7 7 7 7/ 7/ 7 7 7 e 7 7 7 7 7 7 e 7/
Q3B B 8 8 38 8 38 8 38 & K &&&&&&&&&&&@
DA AR DA A DA A D AT AT AR DA A DA S
FHEFR R WIND KT HF 5% FAEFR IR WIND KA aF 5%
=, REXLETHELBRE
B 41: SHFE WEB 54 % ¥ 45 ok B 42: SHFE feE B 54 % ¥ is. ook
440000 B Ak sE% ] fggggg 400000 B Ak f#-p 7 300000
390000 168000 350000 250000
340000 148000 300000 200000
290000 128000 250000
108000 150000
240000 88000 200000
190000 68000 150000 100000
48000
50000
140000 28000 100000
90000 8000 50000 0
/'\q /\q /'\q /'\q /\0\ /'3 /’\q /\0\ /’\q /s /'\q /'\q /\q /'\0\
N N N\ & NS INZ N2 N2 Na NS N N NS v
N X N N S N Y N N X N N X QN
G o o P o P P P P P o P
FAEFR R WIND + KR % FAEFR R : WIND KT %
8 43: SHFE 4 A& A 54 % ¥h5: vk B 44: SHFE 45/E 74 545 45 ek
320000 R A IS fggggg 72000 R A fwop ] 61000
62000 !
270000 165000 51000
145000 52000 1 41000
220000 125000 42000
105000 { 31000
170000 85000 32000
65000 22000 { 21000
120000 | 1 45000
{ 11000
1 25000 12000
70000 : : : : : 5000 2000 1000
q 9 a0 o a0 9 9
Q Q Q Q Q Q Q N
FF N ¢ PNESIPN N
QS N N N N Q'(\ Q'(\ QY 38
S A S ) ) ) ) D
FAERR: WIND F K2R IE HAER K : WIND P k4




&

PN

1E
Loxt

T AL TS TP S Yy LT
B 45: SHFE B EHZ L5 4% ¥ 45 ok, K 46: SHFE 4L %74 543 ¥is: ob
4400 B R Ak . - 4000 129000 B R Ak 4wz [ 120000
3900 3500 109000 | - 100000
3400 3000
2900 2500 89000 | - 80000
2400 2000 69000 F - 60000
1900 1500 49000 | - 40000
1400 1000
000 | | 500 29000 | - 20000
400 1 1 1 1 1 1 1 1 O 9000 1 1 1 1 1 0
L S S S S & QO QO QO QO \’ \’
tgp «;L Q;» 05» cf» % ﬁ;» A Qf3 ﬁfb «}b Ofb P O be
Q Q Q N N N Q Q Q Q Q INY Q Q
G A SN AN A N N N N N N Y QN
L N N N N S o o o o - L~
AR : WIND F KB WAL KABERE: WIND F KB RFRIE
B 47: LME REH5iz4ie% $hs: vk B 48: LME 4EA5E46% 45 wh
_ . . ] 3000000 | : \ 1300000
440000 —— EA-E ——iag-n ) 16120 Bh-ft  —— Mkt
141200 2900000 1200000
390000
2800000
121200 1100000
340000 101200 2700000
2600000 1000000
290000 ilzgg 2500000 900000
240000 2400000 800000
190000 41200 2300000 700000
21200 2200000
140000 1200 2100000 600000
o 2000000 : : : : : 500000
\‘O/Q ,.b/bql VD/Q(\’ ,\/6\’ o‘/Q”\, \/Q(L \/6\’ %/Qq’
Q Q Q Q INY N Q
s A AN SR ARIR S
N N N N N N N
L S N N
FAEFR R : WIND + KR 50 % FAEFR R : WIND F KT %
B 49: LME #EAHL5E4eE ¥h5: wh B 50: LME %A A L5iz4ie% ¥h5: wb
490000 P e g 210000 220000 Bk e 120000
470000 1 190000 210000
170000 200000 100000
450000 150000 190000 80000
430000 130000 180000
110000 170000 60000
410000 90000 160000
390000 70000 150000 40000
50000 140000
1 20000
370000 30000 130000 |
350000 10000 120000 : : : : : 0
a0 a0 a0 a8 8 a0 a0 a8 a0 a0 a0 a0 a0 a8
Q Q Q Q Q Q Q Q Q Q Q Q Q Q
Q(b/ QQJ/ Q/\/ Qq/ \\/ Q\/ Qrb/ Q(b/ Q 4 6\/ Qo‘/ \\/ Q\/ Q’b/
N N N X X Q7 & N N N N N Y QN
N O Q o o SN o o N N Q P

HKIERF: WIND P KRR FRE

FAERRK: WIND + KA RIE

10



@mxaﬂzﬁ

S ALE S L S LL
B 51: LME BEAL5zM40% ¥ 45 vk, B 52: LME REAHLEH46% Bf5 . o
8000 — R h-k g% ) 3000 450000 — EAE E4hpe- ] 170000
7500 | 440000
7000 2500 430000 1 160000
6500 2000 420000 1 150000
6000 410000 } { 140000
5500 1500 400000 |
5000 390000 | 1 130000
4500 1000 380000 | 120000
4000 500 370000 1 110000
3500 360000
3000 RS S S R ) 350000 . . . . . 100000
n{@ y@q& b/@/\/@ q}/@wq’@d@ \/Q'» & \/@ /@g@ %/Qw & @ q/@ & \/@ %/Qm
/Q /Q /Q /Q /Q /Q /Q /\ /\ /'\r\/ /Q /Qr\/ /Q /Q /Q /Q /Q /\ /Q /Q
SIRCIRCIRCIRC IR IR C IR IR R IR R Y N\ N\ N\ N\ N\ N N
DA D AT D DD D DD o ® o o B P
FHEFR R WIND KT HF 5% FAEFR R WIND KT oF Iz

11



Goy AR
Zhongda Futures

TRPRAR| B R | AALEBR

AMEGE EHRRBTLATFOTH, RERMNIERET R THME, 123508 804 694 5 M fo 7 5
P ARAEEATRRAE, L ARRIEPT 0,5 0915 &fE N2 R AEEMTE R, AN RKRENEHEL, ~IE, 2
LF AL e, bAoA E, REFE ERE LA RGHIE, TEBAHF AR IEPTEE4T 8
AR S E RGBT b, RTH BB QTR TR AN EE LK. A TREABEHBEANT
T AT AL S A AR AR AT ik, do g KIRN 8 R A 6 A fZ A R — B RA TR &iE, A
R EFF), KIREHEGNEHTRET RIF A G2, PrAFEREAE . K08 TR BARE KR
L P AT BT 3K 2 RN F BORAEAT S XA K o B, AREPTRGE &, T ILASATRWT A AR BP XA
BE N B AREPT B 69 B ey FIT, TREES P, B HARATIE Se

AARE AR A BN S T A, KEPH@FT, AT Fe AN ATAF AEATH KB, BH A KA, d= 3]
A AR, FEAHLAFRATHRIE, ERATARERTAHEREWI A #5525

T KA AR
Hopb: BT HAM T FIRE PaLdbdk 310 5 28 KA 3 &
B Z: 310003
%1% : 4008-810-999
M ak: http://www. zdgh. com

12



	观点摘要：
	一、 基本金属市场价格跟踪
	二、 基本金属市场价差结构跟踪
	三、 基本金属市场基本面跟踪
	免责声明
	中大期货研究院

